DIOCESE

Universal Law:

Particular Law:

JURIDIC PERSONS

Diocese of Palm Beach
Transaction Approval Requirements

As of: February, 2007

{Subject to the Bishop)

Universal Law:

Particular Law:

REQUIREMENTS:

Less Than Between $547,500 More Than
$547,500 and $5,475,000 $5,475,000
Alienation 1 2 3
Extra Ordinary Acts
Affecting Patrimony 1 2 3
Less Than Between $1,000,000 | Between $5,000,000 More Than
$1,000,000 and $5,000,000 and $10,000,000 $10,000,000
Extra Ordinary Acts N/A N/A N/A 2
Ordinary Acts
of Importance 1 4 5 N/A
Less Than Between $27,373 or 5% More Than
$27,373 or 5% and $5,475,000 $5,475,000
Alienation 6 2 3
Less Than Between $50,000 Between $1,000,000 More Than
$50,000 and $1,000,000 . and $5,000,000 $5,000,000
Extra Ordinary Acts N/A N/A N/A 2
Ordinary Acts
of Importance 6 4 5 N/A
1 At the discretion of the Bishop
2 Consent of the Bishop, Diocesan Finance Council and College of Consultors
3 Consent of the Bishop, Diocesan Finance Council, College of Consultors and Congregation of Clergy
4 Consent of the Bishop having heard the Diocesan Finance Officer
5 Consent of the Bishop having heard the Diocesan Finance Council and College of Consultors
6 At the discretion of the Pastor or Administrator of the juridic person




